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{INDEPENDENT AUDITOR’S REPORT
To the Members of Royal Mall Private Limited

Report on the Audit of the ind AS Financial Statements
Opinion

We have audited the financial statements of Royal Mall Private Limited (‘the Company”), which
comprise the balance sheet as at 31 March 2019, and the statement of Profit and Loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information (hereinafter referred to as “Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2019, and loss, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fuffilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financiai statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

During the course of our audit, we have defermined that there are no key audit matters to communicate
in our report
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Other information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the management report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Ind AS Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irreqularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent, and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

1. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and fo issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not.a
guarantee that an audit conducted in accordance with SAs will always detect a//jmé?e.-“ial
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misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

. As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also :

a. ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, infentional omissions, misrepresentations, or the
override of internal control.

b. Obtfain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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5. From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1,

As required by the Companies (Auditor's Report) Order, 2016 {"the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Cash Flows and the Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account;

d. In our opinion, the aforesaid Ind AS financial statements comply with the Indian accounting
standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st March, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.
ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;
ii. There were no amounts which were, required to be transferred, fo the Investor Education
and Protection Fund by the Company.

g,



SGCO &Co.LLp

Chartered Accountants

3. Inour opinion and according to the information and explanations given to us, the Company has
not paid/provided for any managerial remuneration, accordingly the provisions of Section 197
read with Schedule V to the Act are not applicable to the Company.

ForSGCO&Co.LLP
Chartered Accountants
Firm Reg. No 112081W/W100184

Suresh Murarka
Partner Place: Mumbai

Mem. No. 44739 Date: May 24, 2019
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

The Annexure referred 1o in Paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” in our Independent Auditor's Report to the members of Royal Mall Private Limited for
the year ended 31st March, 2019.

As required by the Companies (Auditors Report) Order, 2016 and according to the information and
explanations given to us during the course of the audit and on the basis of such checks of the books
and records as were considered appropriate we report that:

(i) Since the Company does not have any Fixed Assets, Paragraph 3 (i} of the said Order are not
applicable to the Company.

(i) Since the Company does not have any inventory, the paragraph 3 (i) of the said Order is not
applicable to the Company.

(i} The Company has not granted any loans to the parties covered in the register maintained under
Section 189 of the Act. Hence paragraph 3 (jii) of the said Order are not applicable to the
Company.

{iv)  In our opinion and according fo the information and explanation given to us, section 185 and
186 of the Act is not applicable, since the Company has not granted any loan, not provided any
guarantees or security and not made any investment during the year. Accordingly, paragraph 3
(iv}) of the Order is not applicable.

(v}  The Company has not accepted any deposits from the public.

(vij  The Central Government has not prescribed for maintenance of cost records under subsection
(1) of Section 148 of the Act.

(vij a} Accordingly to the records of the Company, the undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Customs, duty of Excise, Goods and Service Tax, Value Added Tax, Cess and other
statutory dues wherever applicable have regularly been deposited with the appropriate
authorities. There are no undisputed amount payable in respect of such statutory dues
which have remained outstanding as at 31st March, 2019 for a period more than six
months from the date they became payable.

b)  There are no amount in respect of any disputed sales tax, Goods and Service Tax,p
income tax, service tax, duty of custom, duty of excise and Value Added Tax.

(vii}  The Company has no facilities from banks and financial institutions.
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The company did not raise money by way of initial public offer or further public offer {including
debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the order is
not applicable.

According to the information & explanations given to us, no fraud by the company or on the
company by its officers or employees has been noticed or reported during the course of our
audit.

According to the information and explanation given to us and based on our examination of the
records of the Company, the Company has not paid / provided for any managerial
remuneration. Accordingly, paragraph 3 (xi) of the order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, paragraph 3 {xii) of the Order is not applicable.

According to the information and explanation given to us and based on our examination of the
records of the Company, section 177 of the Act is not applicable to the company and
transactions with related parties are in compliance with 188 of the Act, where ever applicable
and details of such related party transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

According to the information and explanations give fo us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanation given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with the
directors or persons connected with him. Accordingly, paragraph 3 (xv) of the Order is not
applicable.

In our opinion and according to the information and explanation given to us, the Company is not
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

ForSGCO&Co. LLP
Chartered Accountants
Firm Reg. No 112081W/W100184

Suresh Murarka
Partner Place: Mumbai
Mem. No. 44739 Date: May 24, 2019
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ANNEXURE “B” to the Independent Auditor's Report of even date on the Ind AS financial
statements of Royal Mall Private Limited for the year ended 315t March 2018.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Act

We have audited the internal financial controls over financial reporting of Royal Mall Private Limited
("the Company”) as of 31st March 2019 in conjunction with our audit of the Ind AS financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining intemal financial
controls based on internal control over financial reporting criteria established by the Company
considering the essential components of interal controls stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note") issued by the Institute of
Chartered Accountants of India (“ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company's business, including adherence to Company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India (“the ICAI") and deemed to be prescribed under section 143(10) of the Act, to the
extent applicable to an audit of IFCoFR, and the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (“the Guidance Note") issued by the ICAl. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate IFCoFR were established and maintained and if such
controls operated effectively in all matetial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to prowde a baSlS for
our qualified audit opinion on the Company's IFCoFR. e

enf 10
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Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR include those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject fo the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controis over financial reporting were operating effectively as at
31st March, 2019, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of india.

ForSGCO&Co.LLP
Chartered Accountants
Firm Reg. No {12081W/W100184

Suresh Murarka
Partner Place: Mumbai
Mem. No. 44739 Date: May 24, 2019



Royal Mall Private Limited
Balance Sheet as at 31 March 2019

. N As at As at
Particulars bk 31.03.2019 31.03.2018
ASSETS
Non-current assets
Financial assets

Investments 3 - -
Total non-current assets - =
Current assets
Financial assets

Cash and cash equivalents 4 172,769 21,275
Income Tax Assets (net) 5 63,204 -
Total current assets 236,063 21,275
TOTAL ASSETS 236,063 21,275
EQUITY AND LIABILITIES
Equity
Share capital 6 100,000 100,000
Other equity (157,259) (249,844)
Total equity {57,259) {149,844)
Liabilities
Current liabilities
Financial liabilities

Borrowings 7 168,224 72,569

Trade payables 8 69,593 69,593
Other Current Liabilites 9 65,505 2,457
Current tax Liabilities (net) 10 - 26,500
Total Current liabilities 293,322 171,119
TOTAL EQUITY AND LIABILITIES 236,063 21,275

Notes 1 to 22 form an integral part of the standalone financial statements

This is the Balance Sheet referred to in our audit report of even date

ForSGCO&Co.LLP
Chartered Accountants
Firm Registratign No. 112081W/W1001

Suresh Murarka || dhanshu Chaturvedi

Partner \\ - Director
Mem. No. 44739 S A DIN : 05151360
Place : Mumbai Place : Mumbai

Date : May 24, 2019 Date : May 24, 2019

For and on behalf of the Board of Directors

O
\&
F

hant Koparde

DIN :06838824




Royal Mall Private Limited
Statement of Profit and Loss for the year ended 31 March 2019

(Amount in Rs)

. Year ended Year ended
Particulars Lo 31.03.2019 31.03.2018
INCOME
Revenue from operations - -
Other Income 1 632,935 -
Total income 632,935 -
EXPENSES
Finance Cost 12 655,050 24 574
Other expenses 13 11,800 14,767
Total expenses 666,850 39,341
Profit / (Loss) before tax {33,915} (39,341)
income Tax expense:

Current income tax e s
Tax adjustment for earlier years (26,500) 24,693
Total Income Tax expense (26,500) 24,693
Profit/ (loss) for the year (A) (7,415) {64,034)
Other comprehensive income {OCl)
ltems not to be reclassified subsequently to profit or
- Gains/(losses) from investments in equity 100.000
instruments measured at fair value '
Other comprehensive income for the year, net of tax (B) 100,000 -
Total comprehensive income/ (loss) for the year, net of tax (A+B} 92,585 {64,034)
Earnings per share (EPS) 14
(per equity share of nominal value Rs. 10 each)
Basic and diluted (in Rs.) {0.74) (6.40)

Notes 1 to 22 form an integral part of the standalone financial statements

This is the statement of profit and loss referred to in our audit report of even date

ForSGCO&Co.LLP
Chartered Accountants
Firm Registration No. 112081W/W1001 3+

Y, Sudh@nshu Chaturvedi
Director
DIN : 05151360

Suresh Murarka
IPartner
Mem. No. 44739

Place : Mumbai
Date : May 24, 2019

Place . Mumbai
Date May 24, 2019

For and on behalf of the Board of Directors

A
e

Prashant Koparde

Director

DIN :06838824




Royal Mall Private Limited
Cash Flow Statement for the year ended 31 March 2019

{Amount in Rs)

Particulars

Finance costs

Interest paid

Cash on hand

Year ended Year ended
o 31.03.2019 31.03.2018
A. CASH FLOW FROM OPERATING ACTIVITIES
Net {loss} / profit before tax {33,915) {39,341)
Adjustments for
655,050 24,574
Operating profit before working capital changes 621,135 {14,767}
Adjustments for changes in working capital:
Decrease / (Increase) in trade receivables - 337,500
(Decrease) / Increase in trade and other payables - (11,150)
(Decrease) / Increase in other financial liabilities 63,048
Cash generated from / {used in} operations 684,183 311,583
Direct taxes paid (net of refunds received) (63,294) {24,693
Net cash (used in} / from generated from operating activities 620,889 286,890
B. CASH FLOW FROM INVESTING ACTIVITIES
Gains/(losses) from investments in equity instruments measured at fair value 100,000 -
Net cash (used in) / generated from investing activities 100,000 .
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from short-term borrowings (net) 85,655 (287,723)
(655,050) (24,574}
Net cash (used in) f from financing activities (569,395) (312,297)
Net decrease in cash and cash equivalents (A+B+C) 151,494 (22,950)
Cash and cash equivalents at the beginning of the year 21,275 44,225
Cash and cash equivalents at the end of the year 172,769 21,275
Components of cash and cash equivalents considered only for the purpose of cash flow statement
In bank current accounts in Indian rupees 168,544 17,050
4,225 4,225
172,769 21,275

The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7 ('lnd
AS 7') on Cash Flow Statement prescribed in Companies (Indian Accounting Standard) Rules, 2015, notified under

section 133 of the Companies Act, 2013.

The amendments to Ind AS 7 Cash flow statements requires the entities to provide disclosures that enables users of
financial statements to evaluate changes in liabilities arising from financing activities, including both changes arising from
cash flows and non-cash changes, suggesting inclusion of a reconciliation between the opening and closing balances in
the balance sheet for liabilities and financial assets arising from financing activities, to meet the disclosures requirement.
This amendment has become effective from 1st April, 2017 and the required disclosure is made below. There is no other

impact on the financiat statements due to this amendments.




Royal Mall Private Limited
Cash Flow Statement for the year ended 31 March 2019

Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities

Non - cash changes
, Cash flows |Fair Value Current/ Non -
Particulars 31.03.2018 Changes T 31.03.2019
classification
Short - Term borrowings 72,569 85,655 - - 158,224
Total Liabilities from financing activities 72,569 85,655 - - 158,224
Notes 1 to 22 form an integral part of the standalone financial statements
This is the Cash Flow Statement referred to in our audit report of even date
ForSGCO&Co. LLP For and on behalf of the Board of Directqrs
Chartered Accountants /(&“
Firm Reg. No. 112081W/W100184 o QN\&
Suresh Murarka Su u Chaturvedi Prashant Koparde

Director Director
DIN - 05151360 DIN - 06838824

Partner
Mem. No. 44739

Place. Mumbai Place: Mumbai
Date - May 24, 2019 Date : May 24, 2019




Royal Mali Private Limited
Statement of Changes in Equity for the year ended 31 March, 2019

A) Equity share capital

Particulars As at 31.03.19 As at 31.03.18

Authorised share capital
10.000 equity shares of Rs.10/- each 100,000 100,000
Tota! authorised share capital 100,000 100,000
Issued, subscribed and paid-up equity share capital:
10.000 equity shares of Rs. 10/- each, fully paid up 100,000 100,000
Totat issued, subscribed and paid-up equity share capital 100,000 100,000
B) Other equity

{Amount in Rs)

Other
Particulars Comprehensive
Income
Gains/(losses) from Total equity
Retained Earnings| investments in attributable to
equity instruments equity holders
measured at fair
value

As at 31 March 2017 (85,810) (100,000) (185,810)
‘total comprehensive income for the year (64,034) - (64,034)
As at 31 March 2018 {149,844) (100,000) (249,844)
Total comprehensive income for the year (7,415) 100,000 92,585
As at 31 March 2019 {157,259) - {157,259)

Notes 1 to 22 form an integral part of the standalone financial statements

This 1s the Statement of Changes in Equity referred to in our audit report of even date

iFforSGCO&Co.LLP
Chartered Accountants
Firm Registratidn No. 112081W/W100184

Surcsh Murarka
Partner

Mem. No. 44739
Place: Mumbai
Date  May 24, 2019

Director
DIN : 05151360

Place: Mumbai

Date : May 24, 2019

N

Prashant Koparde
Director
DIN - 06838824

\
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Royal Mall Private Limited
summary of significant accounting policies and other explanatory information for the year ended 31 March, 2019

Note 1 Corporate Information

Royal Mall Private Limited ("the Company") is a private company domiciled in India and is incorporated under the provisions of the
Companies Act applicable in India.

Note 2.1 Basis of Preparation

(a) Statement of Compliance
ihese Ind AS standalone financial statements (hereinafter "Ind AS financial statements”) have been prepared in accordance with
Indian Accounting Standards {Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133
of the Companies Act, 2013 (the Act) and other relevant provisions of the Act.

Ihese tnd AS financial statements for the year ended 31 March 2019 have been reviewed by the Audit Commitiee and approved by
the Board of Directors at their meetings held on May 24, 2019,

Delaits of accounting policies are included in Note 2.2 to the Ind AS financial statements.

(b) Historical cost convention

Incse financial statements have been prepared on the historical cost basis except for certain financial assets and liabilities which
are measured at fair value,

1. Financial instruments measured at fair value through profit or loss, if applicable
2. Financial instruments measured at fair value through other comprehensive income, if applicable

(¢) Functional and presentation currency
ihese Ind AS financial statements are presented in Indian Rupees (INR), which is the Company's functional currency. All the
financial information have been presented in Indian Rupees (INR) and all amounis have been rounded-off o the nearest Indian

Fiupcos. except for share data and as otherwise stated.

id) Use of estimates and judgements
tn preparing these financial statements, management has made judgements, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets, liabilities, income and expenses Actual results may differ from these
csiimatos.

Note 2.2 Significant accounting policies

I'he accounting policies set out below have been applied consistently to all periods presented in these financial statements and in

preparing the opening Ind AS balance sheet at 1 April 2016 for the purposes of the transition to ind AS, unless otherwise indicated.
{a) Current vs non-current classification
Qperating cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. The
Company has identified twelve months as its operating cycle.

Current - non current classification

'he Company presents assets and liabilities in the balance sheet based on current/ non-current classification.




Royal Mall Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March, 2019

{b

S

Asscts
An asset is classified as current when it satisfies any of the following criteria:

a. it is expected to be realised in, or is intended for sale or consumpdion in, the company’s normal operating cycle,;

b. it is held primarily for the purpose of being traded;

¢. il is expected to be realised within 12 months after the reporting date; or

4. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the
reporting date.

Current assets include the current portion of non-current financial assets. All other assets are classified as non current.

Liabilities
A liability is classified as current when it satisfies any of the following criteria:

a. it is expected to be settled in the company’s normal operating cycle;

b. it is held primarily for the purpose of being traded,

¢ 1t is due to be settled within 12 months after the reporting date; or

d the company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date.
I erms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect
its classification.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non current.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity

i} Financial Assets
A financial asset is

(1) a contractual right to receive cash or another financial asset; to exchange financial assets or financial liabilities under potentially
favourable conditions;

{il) or a contract that will or may be settled in the entity's own equity instruments and a non-derivative for which the entity is or may
be obliged to receive a variable number of the entity's own equity instruments; or a derivative that will or may be settled other than
by the exchange of a fixed amount of cash or another financial asset for a fixed number of the entity's own equity instruments.

{nitial Recognition

In the case of financial assets, not recorded at fair value through profit or loss (FVTPL), financial assets are recognised initially at
fair value plus transaction costs that are directly attributable to the acquisition of the financial asset. Purchases or sales of financial
assets that require delivery of assets within a time frame established by regulation or convention in the market place (regular way
trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent Measurement

For purposes of subsequent measurement, financial assets are classified in following categories:

Financial Assets at Amortised Cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model with an
objective to hold these assets in order 10 collect contractual cash flows and the contractual terms of the financial asset give rise on
specificd dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. Interest income:
from these financial assets is included in finance income using the effective interest rate ("EIR") method. Impairment gains or losses
arising on these assets are recognised in the Statement of Profit and Loss.

Financial Assets Measured at Fair Value
Financial assets are measured at fair value through OCI if these financial assets are held within a business model with an objective

to hold these assets in order to collect contragtha
financial asset give rise on specified dates 7a :

outstanding. Movementis in the carrying a
interest revenue and foreign exchange gai
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Impairment of Financial Assets
in accordance with Ind AS 109, the Company applies the expected credit loss ("ECL") model for measurement and recognition of
impairment loss on financial assets and credit risk exposures.

Ihe Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables. Simplified approach
does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECL
at each reporling date, right from iis initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has
been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is
uscd to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent
period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

[-Cl is the difference between all contractual cash flows that are due to the group in accordance with the contract and all the cash
flows that the entity expects to receive (i.e., all cash shortfalls}), discounted at the original EIR. Lifetime ECL are the expected credit
losses resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL is a portion of the
lifetime: ECL which results from default events that are possibie within 12 months after the reporting date.

FCi impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense in the Statement of
Profit and Loss.

De-recognition of Financial Assets
Ihe Company de-recognises a financiat asset only when the contractual rights to the cash flows from the asset expire, or it transfers
the financial asset and substantially all risks and rewards of ownership of the asset to another entity.

if the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Company recognizes its retained interest in the assets and an associated liability for amounts it may have to

pay

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues
10 recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

ity Equity Instruments and Financial Liabilities
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilitics. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct issue costs. Equity
instruments which are issued for consideration other than cash are recorded at fair value of the equity instrument.

Financial Liabilities

A financial liability is

(i) a contraciual obligation to deliver cash or another financial asset to another entity; or to exchange financial instruments under
potentially unfavourable conditions;

(i) or a contract that will or may be settled in the entity's own equity instruments and is a non-derivative for which the entity is or may
be obliged to deliver a variable number of its own equity instruments; or a derivative that will or may be settled other than by the
cxchange of a fixed amount of cash or another financial asset for a fixed number of the entity's own equity instruments.

initial Recognition
Financial liabilities are classified, at initial recognition, as financial liabilites at FYTPL, loans and borrowings and payables as
appropriate. All financial liabilities are recognised initially at fair y and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

Subsequent Measurement

he measurement of financial liabilities depends on thei Bgscribed below




Royal Mall Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March, 2019

ic)

(ci)

Financial liabilities at FVTPL

financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon initial recognition as
at 'VTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.
Gains or losses on liabilities held for trading are recognised in the Statement of Profit and Loss.

Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.
Any difference between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is recognised over
the term of the borrowings in the Statement of Profit and Loss.

Amortised cost is calculated by taking into account any discount ar premium on acquisition and fees or costs that are an integral part
of the FIR. The EIR amoriisation is included as finance costs in the Statement of Profit and Loss.

De-recegnition of Financial Liabilities

Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or expired. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing
liability are substantially modified, such an exchange or modification is treated as de-recognition of the original liability and
recognition of a new liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.

iii) Offsetting Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently
erforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis to realise the assets and
scitle the liabilities simultaneously.

Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured.

Interest 1s recognized on a fime proportion basis taking into account the amount outstanding and the rate applicable using the
Fifoctive Interest Rate ("EIR") method.

Income Tax

income tax comprises of current and deferred income tax. Income tax is recognised as an expense or income in the Statement of
Profit and Loss, except to the extent it relates to items directly recognised in equity or in OCI.

Current Income Tax

Current income tax is recognised based on the estimated tax liability computed after taking credit for allowances and exempfions in
accordance with the Income Tax Act, 1961. Current income tax assets and liabilities are measured at the amount expected to be
rocovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date.

Deferred income Tax

Nefarred iax is determined by applying the Balance Sheet approach. Deferred tax assets and liabilities are recognised for all
deductible temporary differences beiween the financial statements' carrying amount of existing assets and liabilities and their
respeciive tax base. Deferred tax assets and liabilities are measured using the enacted tax rates or tax rates that are substantively
criacled at the Balance Sheet date. The effect on deferred tax assets and liabilities of a change in 1ax rates is recognised in the
period that includes the enactment date. Deferred tax assets are only recognised to the extent that it is probable that future taxable
profits will be available against which the temporary differences can be utilised. Such assets are reviewed at each Balance Sheet
date to reassess realisation.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset. Current tax assets and tax liabilities
are offset where the enlity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset
and settle the liability simultaneously.

Minimum Alternative Tax ("MAT")
Minimum Aliernative Tax ("MAT") credit is rec
pay normal ncome tax during the specified peri
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(e} Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present obligation {legal or constructive) as a result of past events and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation, in respect of which a
reliable estimate can be made of the amount of obligation. Provisions {exciuding gratuity and compensated absences) are
determined based on management's estimate required to settle the obligation at the Balance Sheet date. In case the time value of
money is material, provisions are discounted using a current pre-tax rate that reflects the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost. These are reviewed at
each Balance Sheet date and adjusted to reflect the current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would be
confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company.
A contingent liability also arises, in rare cases, where 2 liability cannot be recognised because it cannot be measured reliably.

{f} Earnings per share

Ihe Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. Basic EPS is calculated by dividing
the profit or loss attributable to ordinary shareholders of the Company by the weighted average number of ordinary shares
outstanding during the period, adjusted for own shares held. Diluted EPS is determined by adjusting the profit or loss attributable to
ordinary shareholders and the weighted average number of ordinary shares outstanding, adjusted for own shares held, for the
cffects of all dilutive potential ordinary shares.

{g) Cash and cash equivalents

Cash and cash equivalent comprise of cash on hand and at banks,which are subject to an insignificant risk of changes in value.




Royal Mall Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March, 2019

Note 3 : investments

(Amount in Rs)

Investments carried at fair value through OCI

Particul As at As at
articuiars 31.03.19 31.03.18
I. Investments valued At Fair value
investment in equity shares
it In Subsidiary Company S =
Total non-current investments o -
Note 3.1 Detailed list of non-current investments
Face value of Rs. 10 each, unless otherwise stated As at As at
31.03.19 31.03.18
. investments valued At Fair value through Other
Comprehensive Income, unquoted Nos Amount Nos Amount
i) In Subsidiary Company
investments valued at fair value, fully paid up
Prosone Intu Developers Private Limited
(F ormerly known as Jaipur Festival City Private Limited) 5 - 10,000 100,000
- 100,000
Total non-current investments - 100,000
* Provision for Diminution in value of investment
I’rozone Intu Developers Private Limited (100,000)
Total Provision for Diminution in value of investment (100,000)
. As at As at
Particular 31.03.19 31.03.18
Amount Amount
Details:
Aggregate of non-current investments:
Book value of investments (net of impairment allowance) - 100,000
- 100,000
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Note 4 : Cash and cash equivalents

{(Amount in Rs)

Particulars Ik 3L
31.03.19 31.03.18
Balances with banks
- Current accounts in Indian rupees 168,544 17,050
Cash on hand 4,225 4,225
[Total cash and cash equivalents 172,769 21,275
Note 5 : Income Tax Assets (net)
. As at As at
Particula
lewrars 31.03.19 31.03.18
TDS receivable 63,294 -
Total income Tax Assets (Net) 63,294 i
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Note 6 : Share capital

{Amount in Rs)

Particulars

As at 31.03.19 | As at 31.03.18
Authorised share capital
10,000 equity shares of Rs.10/- each 100,000 100,000
Total authorised share capital 100,000 100,000
Issued, subscribed and paid-up equity share capital:
10,000 equity shares of Rs. 10/~ each, fully paid up 100,000 100,000
Total issued, subscribed and paid-up equity share capital 100,000 100,000

a. Reconciliation of the equity shares outstanding at the beginning and at the end

of the reporting year

As at 31.03.18

Particulars As at 31.03.19
No. of Shares Amount | No. of Shares Amount
Equity Shares of Rs. 10/- each fully paid up
At the beginning of the year 10,000 100,000 10,000 100,000
Issued during the year
10,000 100,000 10,000 100,000

|Outstanding at the end of the year

b. Terms/rights attached to equity shares:

(i) The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity
shares is entitied to one vote per share. Any fresh equity shares shall rank pari-passu with the existing shares.

(ii) In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of
the company, after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of

equity shares held by the shareholders.

¢. Shareholding of more than 5%:

Name of the Shareholder

As at 31.03.19

As at 31.03.18

% held No. of shares % held No. of shares
Prozone Intu Properties Limited, Holding
Company and its Nominees 100% 10,000 100% 10,000
d) Shares held by holding / ultimate holding company and/or their subsidiaries / associates :
Particulars As at 31.03.19 As at 31.03.18
No. of shares Amount No. of shares Amount
Prozone Intu Properties Limited (Formerly
known as Prozone Capital Shopping Centers
Limited) , Holding Company
Equity Shares of Rs. 10/- each fully paid up 10,000 100,000 10,000 100,000
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Note 7 : Borrowings

{Amount in Rs)

Particul As at As at
artieuiars 31.03.19 31.03.18
Unsecured
Loan from holding company* 168,224 72,569
Total Borrowings 158,224 72,569
* carry interest @ 8.5% p.a.
Note 8 : Trade payables
. As at As at
e — 31.03.19 31.03.18
- Total outstanding dues of Micro Enterprises and Small Enterprises 11,800 11,800
- Total outstanding dues of creditors other than Micro Enterprises and 57,793 57,793
Small Enterprises (Refer Note 15)
Total Trade Payables 69,593 69,593

The Company has amounts due to micro and small suppliers registered under the Micro, Small and Medium

Enterprises Development Act 2006 (MSMED Act), as at 31 March 2019.
The disclosure pursuant to the said Act is as under:

Interest accrued and due to suppliers under MSMED Act on the above
amount

Payment made to suppliers (other than interest) beyond appointed day
during the year

Interest paid to suppliers under MSMED Act

Interest due and payable to suppliers under MSMED Act towards
payments already made

Interest accrued and remaining unpaid at the end of the accounting year

The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the MSMED Act.

Particul As at As at
articulars 31.03.19 31.03.18
Principal amount due to suppliers under MSMED Act 11,800 11,800

Interest paid or payable by the Company on the aforesaid principal amount has been waived by the

concerned suppliers.

Note 9 : Other Current Liabilites

Particul As at As at
articulars 31.03.19 31.03.18

Duties and taxes P 65,505 2457

| i N

Total Other Current Liabilites 65,505
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Note 10: Current tax Liabilities (net)

(Amount in Rs)

. As at As at
Particular 31.03.19 31.03.18
Provision for Tax {Net of TDS) - 26,500
Total Current tax Liabilities (Net) - 26,500
Note 11 : Other Income
Particulars Year ended Year ended

31.03.19 31.03.18
Interest Income on loan 632,935 -
Total Other Income 632,935 -
Note 12 : Finance Cost
Particulars Year ended Year ended
articula 31.03.19 31.03.18
Interest Expenses on Unsecured foan 655,050 24,574
Total finance costs 655,050 24,574
Note 13 : Other expenses
Particul Year ended Year ended
articutars 31.03.19 31.03.18
Auditor's Remuneration 11,800 11,800
Miscellaneous Expenses - 2,967
Total other expenses 11,800 14,767
Payment to Auditor includes:
Particulars Year ended Year ended
31.03.19 31.03.18
Statutory audit fees 11,800 11,800
11,800 11,800
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{(Amount in Rs)
Note 14 : Farnings per share (EPS)

A reconciliation of profit for the year and equity shares used in the computation of basic and diluted earnings per equity
share is set out below:

Basic: Basic earnings per share is calculated by dividing the profit attributable to equity shareholders of the Company by
the weighted average number of equity shares outstanding during the year, excluding equity shares purchased by the
Company and held as treasury shares.

Diluted: Diluted earnings per share is calculated by adjusting the weighted average number of equity shares outstanding
during the year for assumed conversion of all dilutive potential equity shares. Employee share options are dilutive
potential equity shares for the Company.

_Basic and diluted EPS

Year ended Year ended
31.03.19 31.03.18
Profit computation for basic earnings per share of Rs. 10 each
INet Profit after Tax as per Statement of Profit and Loss attributable {7.415) (64,034)
to Equity
Weighted average number of equity shares for EPS computation (Nos.) 10,000 10,000
EPS - Basic and Diluted EPS (Rs.) (0.74) {6.40)

Note 15 : Related party disclosures as required under Indian Accounting Standard 24, “Related party
disciosures” are given below:

a) Names of related parties and nature of relationship (to the extent of transactions entered into during the year except
for control relationships where all parties are disclosed)

Nature of relationship Nature of the party

Director
Director

Mr Sudhanshu Chaturvedi
Mr Prashant Koparde
Prezone Intu Properties Limited Holding Company

Kruti Multitrade Private Limited Fellow Subsidiary Company

b) Transactions carried out with related parties referred to above, in ordinary course of business and balances

outstanding:

Pa rti;ulars Year ended Year ended
31.03.19 31.03.18

i) Holding Company

Prozone Intu Properties Limited

1 oan Taken 33,352,457 27,660

Loan Repaid 33,921,852 339,957

Interest Expense 655,050 24,574

Balance outstanding as at the year end

Loan taken 158224 72,569

Sale/Purchase of Goods & Services 57,793 57,793

Balance outstanding as at beginning of the year

Loan taken 72,589 360,292

Sale/Purchase of Goods & Services 57,793 57,793
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(Amount in Rs)

Note 16: Contingent liabilities disclosures as required under Indian Accounting Standard 37,
“Provisions,Contingent Liabitities and Contingent Assets”:
Contingent Liabilities not provided for Rs. NIL (P.Y. Rs. NIL}.

Note 17: Disclosure relating to employee benefits as per ind AS 19 'Employee Benefits’
No Provision for retirement benefits is made as required by the Indian Accounting Standard (IND AS) - 19, since the

Company does not have any employees during the year.

Note 18 : Deferred tax liabilities/(assets)

There are no items attributable to the deductible temporary differences between the financial statements’ carrying
amount of existing assets and liabilities and their respective tax base as required by Ind AS-12. In view of uncertainty
regarding generation of sufficient future taxable income and as matter of prudence no deferred tax assets has been
recognized on the losses incurred during the year.
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Note 20 : Financial risk management objectives and policies

The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's focus is
to foresee the unprediciability of financial markets and seek to minimize potential adverse effects on its financial performance.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises three types of risk; interest rate risk, currency risk and other price risk, such as equity price risk.
Major financial instruments affected by market risk includes loans and borrowings.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's
total debt obligations with ficating interest rates.

Foreign currency risk
The Company is not exposed to any foreign exchange risk as at the respective reporting dates.

Other price risk
The Company is not exposed to any other price risk.

ii. Credit risk

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The maximum exposure of
the financial assets are contributed by trade receivables, cash and cash equivalents and receivable from group companies.
There Is no Expected Credit Loss as per the management's discretion.

Liquidity risk

Liquidity is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable price.
The Company's treasury department is responsible for liquidity, funding as well as seftlement management. In addition,
processes and policies related to such risks are overseen by senior management. Management monitors the Company's net
liquidity position through rolling forecasts on the basis of expected cash flows.

The table below provides details regarding the contractual maturities of significant financial liabilities
{Amount in Rs}

On 0-6 6-12 More than 1

el demand Months Months Year Uil

As at 31 March 2019

Borrowings 168,224 - - - 158,224

Trade payables 69,593 - - - 69,593
227,817 - - - 227,817

As at 31 March 2018

Rorrowings 72,569 - - - 72,569

Trade payables 69,593 - - - 69,593

142,162 - - - 142,162
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Note 21 : Capital management

For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves
aitributable to the equity holders of the Company. The Company strives to safeguard its ability to continue as a going concern
so that they can maximise returns for the shareholders and benefits for other stake holders. The aim to maintain an optimal
capital structure and minimise cost of capital.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. To maintain or adjust the capital structure, the Company may return capital to
shareholders, issue new shares or adjust the dividend payment to shareholders (if permitted). Consistent with others in the

industry, the Company monitors its capital using the gearing ratio which is total debt divided by total capitat plus total debts
(Amount in Rs})

As at As at
Particulars 31.03.19 31.03.18
Total debts 158,224 72,569
Total equity (57,259) (149,844)
Total debts to equity ratio {Gearing ratio) 1.57 {0.94)

Note 22: Prior year comparatives
Previous year's figures have been regrouped or reclassified, to conform to the current year's presentation wherever
considered necessary.

This 1$ a summary of significant accounting policies and other explanatory information referred to in our report of even date

ForSGCOA&Co.LLP For and on behalf of the Board of Directors
Chartered Accountants

Firtn Registrafion No. 112081W/W100184 _@5\\
i D7

Suresh Murarka Sud u Chaturvedi % // Prashant Koparde

Partner Director Oy Director

Mem. No. 44739 DIN : 05151360 DiN 06838824

Place. Mumbal Place: Mumbai

ITate  May 24, 2019 Date : May 24, 2019




